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Pointerra
USS2m contract extension underlines Pointerra3D benefit

Pointerra Ltd (ASX:3DP) provides a powerful cloud-based solution (Pointerra3D) for managing,
visualising, analysing, using and sharing massive 3D point clouds and datasets. Pointerra3D is a
proprietary digital twin Software as a Service (SaaS) platform which delivers predictive digital
insights and definitive answers to complex physical asset management questions. Pointerra has
announced that it has been awarded a US$2.0m (A$3.2m) contract extension by the US
Department of Energy (DOE) to the existing programme modelling a range of electric grid
resilience investment scenarios by electric utilities. The programme extension will use
Pointerra3D to evaluate the impact of hurricane response activities by utilities. This extended
contract brings total spend to date by the DOE with Pointerra under this programme to
US$3.63m. The initial DOE contract of US$1.63m, announced on 28 June 2024, was awarded
to fund the use of Pointerra3D to develop a dynamic risk assessment model with scenario
analyses capabilities to evaluate the impacts of various grid resilience investments under
forecasted climate change scenarios. We view the contract extension as important validation
of Pointerra3D’s benefit to the US electric utility sector. The company says it expects the
programme to be completed by 31 December 2025. We make no changes to our forecasts
following the announcement and maintain our DCF valuation at $0.31/share.

Business model

Pointerra’s patented, cloud-deployed technology and Al-driven algorithms create digital twins of
physical assets, solving a long-standing problem of efficiently, effectively and rapidly converting
massive 3D datasets into analytics and insights to provide definitive answers. The Pointerra3D
product has three key components each with different features and capabilities: Core, Analytics
and Answers. Core provides the processing, storage and sharing, visualisation and management
of data. Analytics creates the digital twin for the physical world, analyses and classifies the data.
Answers creates predictive insights and delivers business intelligence, risk mitigation and ESG
improvement suggestions to users.

Validation of the importance of Pointerra3D to US energy utilities
Pointerra has announced (13 January 2025) that it has been awarded a US$2.0m contract
extension by the DOE to an existing R&D programme previously announced on 28 June 2024.
The extended contract will see Pointerra undertake a hurricane impact analysis programme that
will help provide best practices for regional utilities to optimise resource allocation and aim to
reduce the duration of power outages after extreme events. The US DOE’s Grid Deployment
Office, via its partnership intermediary DEFENSEWERX (doing business as ENERGYWERX) will pay
Pointerra on a programme milestone completion basis, with the programme expected to be
completed by 31 December 2025. Our forecasts already anticipate a recovery in US energy utility
spend, which includes an uptick in expenditure on grid resilience programmes. This underpins
our forecast for 116% growth in revenue in FY25. Given the forecasts we have built into our
modelling we do not anticipate making any changes to our current estimates.

Base-case DCF valuation is $0.31/share

We use the discounted cash-flow methodology to value Pointerra, using a WACC of 16.5% and
terminal growth rate of 2.2%, and this derives a base-case valuation of $0.31/share. In our view,
continued evidence of contracted and recurring revenues should help underpin a recovery in the
company’s share price. Please see our report of 14 November 2024 for more detail on our
valuation.

Historical earnings and Raa$S’ estimates (in ASm)

Flash Comment

Year Revenue  Gross EBITDA NPAT EPS  EV/Sales  EVIEBITDA PER
end profit  adjA  adj.A () (x) (x) (x)
06/23a 73 64 (468 (447 (0.72) 45 n.m. n.m.
06/24a 6.4 57  (4.06) (522 (0.73) 56 n.m. n.m.
06/25f 138 127 219 215 0.27 24 15.3 18.0
06/26f 23.1 212 866 6.3 0.75 1.2 33 6.4

Source: Company data; RaaS Research Group estimates for FY25f-FY26f; 2Adjusted for one-time and non-cash items

14 January 2025
Share Details
ASX code 3DP
Share price (13-Jan) $0.048
Market capitalisation $38.6M
Shares on issue 805M
Net cash at 30-Sept-2024 $2.99M
Free float ~68%

Share Price Performance (12-months)
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Upside Case
E Highly scalable business model

E Proven track record with major US utilities is
leading to new opportunities in US

E Substantial growth opportunities in US market

Downside Case
E Long enterprise sales cycle taking 12+ months

E Competing with multinationals for business

E Enterprise customers can be slow to pay

Catalysts

E Meaningful growth in revenue and cash receipts

E Additional wins with US and Australian clients

E Demonstrated substantial growth in contracts

Company Contact

lan Olson (MD/CEO) +61417 998 328

ian.olson@pointerra.com

RaaS Contact

Finola Burke* +61414 354 712

finola.burke@raasgroup.com

*The analyst holds shares

Pointerra is a research client of RaaS Research Group. This report should be read in conjunction with the FSG and disclosures on pages 2-3.



https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02902515-6A1246684
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02822018-6A1213448&v=fc9bdb61fe50ea61f8225e24ce041a0e155a9400
https://www.raasgroup.com/live/download/ASX:3DP%20Pointerra%20RaaS%20Update%202024%2011%2014/?wpdmdl=6507
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FINANCIAL SERVICES GUIDE

RaaS Research Group Pty Ltd
ABN 99 614 783 363
Corporate Authorised Representative, number 1248415, of

BR SECURITIES AUSTRALIA PTY LTD; ABN 92 168 734 530; AFSL 456663

Effective Date: 26" March 2024
About Us

BR Securities Australia Pty Ltd (BR) is the holder of Australian Financial Services License (“AFSL”) number 456663. RaaS Research
Group Pty Ltd (RaaS) is an Authorised Representative (number 1248415) of BR.

This Financial Service Guide (FSG) is designed to assist you in deciding whether to use RaaS’s services and includes such things as
who we are, our services, how we transact with you, how we are paid, and complaint processes

Contact Details, BR and Raa$S

BR Head Office: Level 1, 160 Edward Street, Brisbane, QLD, 4000 www.brsecuritiesaustralia.com.au

RaaS:. c/- Rhodes Docherty & Co Pty Ltd, Suite 1, Level 1, 828 Pacific Highway, Gordon, NSW, 2072.

P:+61 414 354712

E: finola.burke@raasgroup.com

Raas is the entity providing the authorised AFSL services to you as a retail or wholesale client.

What Financial Services are we authorised to provide? RaaS is authorised to
- provide general advice to retail and wholesale clients in relation to
- Securities
The distribution of this FSG by RaaS is authorized by BR.
Our general advice service

Please note that any advice given by RaaS$ is general advice, as the information or advice given will not take into account your
particular objectives, financial situation or needs. You should, before acting on the advice, consider the appropriateness of the
advice, having regard to your objectives, financial situation and needs. If our advice relates to the acquisition, or possible
acquisition, of a particular financial product you should read any relevant Prospectus, Product Disclosure Statement or like
instrument. As we only provide general advice we will not be providing a Statement of Advice. We will provide you with
recommendations on securities.

How are we paid?

RaaS earns fees for producing research reports about companies we like, and/or producing a financial model as well. When the
fee is derived from a company, this is clearly highlighted on the front page of the report and in the disclaimers and disclosures
section of the report. Sometimes we write reports using our own initiative.

Associations and Relationships

BR, Raas, its directors and related parties have no associations or relationships with any product issuers other than when advising
retail clients to invest in managed funds when the managers of these funds may also be clients of BR. RaaS’s representatives may
from time to time deal in or otherwise have a financial interest in financial products recommended to you but any material
ownership will be disclosed to you when relevant advice is provided.

Complaints

If you have a complaint about our service, you should contact your representative and tell them about your complaint. The
representative will follow BR’s internal dispute resolution policy, which includes sending you a copy of the policy when required
to. If you aren’t satisfied with an outcome, you may contact AFCA, see below.
BR is a member of the Australian Financial Complaints Authority (AFCA). AFCA provide fair and independent financial services
complaint resolution that is free to consumers.

Website: www.afca.org.au; Email: info@afca.org.au; Telephone: 1800931678 (free call)

In writing to: Australian Financial Complaints Authority, GPO Box 3, Melbourne, VIC, 3001.
Professional Indemnity Insurance
BR has in place Professional Indemnity Insurance which satisfies the requirements for compensation under s912B of the
Corporations Act and that covers our authorized representatives.



http://www.brsecuritiesaustralia.com.au/
http://www.afca.org.au/
mailto:info@afca.org.au
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DISCLAIMERS and DISCLOSURES

This report has been commissioned by Pointerra Ltd prepared and issued by RaaS Research Group Pty Ltd. RaaS Research Group has been
paid a fee to prepare this report. RaaS Research Group’s principals, employees and associates may hold shares in companies that are covered
and, if so, this will be clearly stated on the front page of each report. This research is issued in Australia by RaaS Research Group and any
access to it should be read in conjunction with the Financial Services Guide on the preceding two pages. All information used in the
publication of this report has been compiled from publicly available sources that are believed to be reliable. Opinions contained in this report
represent those of the principals of RaaS Research Group at the time of publication. RaaS Research Group provides this financial advice as an
honest and reasonable opinion held at a point in time about an investment’s risk profile and merit and the information is provided by the
RaaS Research Group in good faith. The views of the adviser(s) do not necessarily reflect the views of the AFS Licensee. RaaS Research
Group has no obligation to update the opinion unless RaaS Research Group is currently contracted to provide such an updated opinion. Raa$
Research Group does not warrant the accuracy of any information it sources from others. All statements as to future matters are not

guaranteed to be accurate and any statements as to past performance do not represent future performance.

Assessment of risk can be subjective. Portfolios of equity investments need to be well diversified and the risk appropriate for the investor.
Equity investments in listed or unlisted companies yet to achieve a profit or with an equity value less than $50 million should collectively be a

small component of a balanced portfolio, with smaller individual investment sizes than otherwise.

The science of climate change is common knowledge and its impacts may damage the global economy. Mitigating climate change may also
disrupt the global economy. Investors need to make their own assessments and we disclaim any liability for the impact of either climate

change or mitigating strategies on any investment we recommend.

Investors are responsible for their own investment decisions, unless a contract stipulates otherwise. RaaS Research Group does not stand
behind the capital value or performance of any investment. Subject to any terms implied by law and which cannot be excluded, RaaS
Research Group shall not be liable for any errors, omissions, defects or misrepresentations in the information (including by reasons of
negligence, negligent misstatement or otherwise) or for any loss or damage (whether direct or indirect) suffered by persons who use or rely
on the information. If any law prohibits the exclusion of such liability, RaaS Research Group limits its liability to the re-supply of the
Information, provided that such limitation is permitted by law and is fair and reasonable. Copyright 2025 Raa$ Research Group Pty Ltd
(A.B.N. 99 614 783 363). All rights reserved.



